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In 2018, the Good Corporate Governance Committee convened 4 meetings to  
determine/ review the policy and guidelines for good corporate governance, to determine the 
anti-corruption plan including any other operations related to corporate governance and follow 
up the operation of the Company’s good corporate governance according to the principles of 
good corporate governance for listed companies of the Stock Exchange of Thailand and  
according to the regulations of the Securities and Exchange Commission which focused on the 
implementation of the policies and practice of good corporate governance in 5 categories, 
Rights of Shareholders, Equitable Treatment of Shareholders, Role of Stakeholders, Disclosure 
and Transparency and Responsibilities of the Board, details as following;

• Supervising, reviewing, revising and improving policies and practices of good  
corporate governance for comply with the rules related implementation within  
5 categories, including anti-corruption measures and practices corruption with  
international guidelines.

• Reviewing the anti-corruption policy and report clues or complaints including  
coordinating for managing plan to educate those who involved, and having the 
assessment of the corruption risk for personnel in the Company. 

• Supervising the directors and management to prepare and to submit the report 
for holding the possession as per as the implementation requires. Also reporting 
to the Good Corporate Governance Committee regularly on a quarterly basis. 

• Considering the report on compliance with good corporate governance in the 
Annual Report 2018 (Form 56-2) and the Annual Information Form 2018 (Form 
56-1) in order to ensure the disclosure of information is complete in accordance 
with the supervision guidelines of good corporate governance.

• Considering and review of good corporate governance charter and review the Board 
of Directors Charter, also follow up to review the other committees charter.
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• Considering and improving the process and criteria for self-assessment of the Good 
Corporate Governance Committee for the year 2018 to be up-to-date and  
consistent with the current situation in accordance with international guidelines. 
Also, providing the recommendations for improvement of the process and criteria 
in the self-assessment form of the Board of Directors and the Executive Committee 
including the evaluation form of the Chief Executive Officer.

• Considering the report evaluates from operation performance and supervisory of 
the Good Corporate Governance Committee to the Board of Directors.

• Considering the plan to prepare the Annual General Meeting of Shareholders for 
the year 2019 by giving suggestions for the meeting to be transparent and effective.

The Good Corporate Governance Committee recognizes that the good corporate  
governance is important and beneficial to the Company’s business operation until the  
shareholders and stakeholders and all of the parties. The Good Corporate Governance Committee 
therefore has a commitment to perform duties to propose guidelines and provide good  
corporate governance advice to the Board of Directors and management, to be a guideline for 
the operation of the Company and the Group which is effective, efficient management,  
transparent and can be verified for the purpose of providing the Company with sustainable 
progress.

 The Company is committed to bring good corporate governance principles to concrete 
operations throughout the organization. In 2018, the Company received a Corporate Good 
Governance (CGR) rating of 91.5 points (excellent level), compared to the results obtained in 
2017, the score was 91 points (excellent level).

 In 2018, the Company received the result of Annual General Shareholders’ Meeting 
Assessment for 2018 with the excellent score of 96 points, compared to the results obtained 
in 2017 with the excellent score of 97.5 points. Also since 2017, the Private Sector Collective 
Action Coalition Against Corruption Council has evaluated and approved the Company to  
become a member of the Private Sector Collective Action Against Corruption (CAC). The  
Company has established guidelines on such principles throughout the organization which reflects 
to the overall development of good corporate governance of the Company continuously.

 In addition, in 2018, the Company has prepared a plan to be in accordance with the 
Good Corporate Code for Listed Companies (CG Code) according to the guidelines recommended 
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by the Securities and Exchange Commission and brought to the Board of Directors to formulate 
a concrete practice in order to continue development.

(Dr. Chongrak Rarueysong)
Chairman of the Good Corporate Governance Committee

15th January 2019


