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wad EIA dsudiuaanmsainainsiuduiuuazasmianaialdviuag (nsdanan) sasfisainsansdawms
sieaudianiuilaaniss nudinaauaislszmnla (Beige Book) Tuduiluialsadfiudwuaionislsudu
aaseandinvle Tesardaadaranuivllidiwlaagvinmalsuiiudeseandalunslssuuday n.o.agi
100% wazidau 5.A.a87 81% (37n 70.9% ludleinau)
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luszazaniulunaniilaansa (defensive) a1 Tl assanliae, wasunauny, nas REIT naudavu
flunags flanmagnifisrrlsaduluzheiaataunislsugiu adelsfenunmslivasiulamansanasansiu
Tuallaaavzlunay @1ddn, suiens waswassu Iaawawiz CPALL Tunsau 63-67 uw

Investment Theme siutdniinaula GUNKUL*, PSTC* DTC*, EASTW* / Wunszuatiuanifuas-fluna
CPNREIT, CPN, PSH, AP, SPF*, EA, BCPG / aaunsuwnavinivana luilszina CHG, BCH / nausuiaig
seiausovinA lsrvasdu waznsandaiiagaud?

Mnsnagus: aaiusaiidlsady nedusaiaaisusaidann o unisasnaaay 1660-1630 aa 1as
Tuundurasaainazndnnduimn windsudwnila 1703 2a / uuusiniuil EA*, GUNKUL® / 1ferls
VNT* (tih 27 dmuanu 24.40), SGF* (1 2.20 daunanu 1.80)

w5 1660 / uureu : 1688-1695 3; dadru : tiuaa 30% : wasawu 70%
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Apple special event — asunnidadinasdagilvinasuaililla 12 aa. giveiainazdniniads iPhone
Xs, iPhone Xs Plus uag iPhone Xc winassuasavivsdandadaailuiiifuedy arnduihamadanings
finls COM7*, SPVI* uay JMART*
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WENTIANTE — ATH Wintaunumulasamsauliarzaansunainni 61/62 Tasddulvimiunldduas 1,000
1M wazaaiwnasasled 500 v nads neasasled 500 1w wazaaifmaasasle 1,000 v wiagalali
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ilszidudinaiu: 13 n.a. — FED Beige Book / sz Tamnanindu alsl-asd-denae, 19 a.a. — s aua.
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