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WENLATHFAAUDIIU NIUN1TAAUAIAILIIUDIAILTURNTFY LAYAITULRDMUAINIADULNUN USRS
guig1 aaduildewnsanguaaratialvi (EM) Tuhedu

fvfuaaiaulng Tumudunsfludigelasuarfigedainussennianisasnulunwsuirauaane
dsadiuaIwsin SET Index umninatuainudiaduasnu LTF Aananaasivaindaiuinaly
whatfiau w.a.-6.0. wazlsaduseasunisAiana liivaminisiuiauninazdenisuseauiuaiedlaie
Waumin Taamadudifilanatusaiianagay 1680-1700 aa wianatdeyAINNETUNIUTETWININIY
nagNsNITRINUEILULIN selective buy Tuvuiusuduaznauilaande (defensive) a1 faans
Wi nae REIT sudeviuiiunageiimaudewnsonitaaialaasiu a1y DTAC, CPALL, BCPG,
CKP*, JASIF*, DIF*, BCP, ESSO* dwi¥uriundoonu nuasssaunsadafiasaud syudeviualand

aalasuiladuuinannnsuztaniifud A1sitngeie High season 53u893N05A15n56uLAsH AL
1lanail CPALL, BJC*, ROBINS

Investment Theme Wuluaiuaznauviuidansds BBL, SCB, STEC, CPALL, AMATA/ viuldniiiin
&ula GUNKUL*, DTC*, EASTW*, AEONTS* / viunszusitduansiuas-fiuna CPNREIT, CPN, PSH,
AP, SPF*, EA, BCPG

AMNWTIUARLNS: LAIIGIUSIM 1650-1680 3a Aaudunasau 1700 3a wivjundediuiiaansa
nasnusinnséansasen (under-owned) f9szivriunand-tiniaanisainanisaliveuly
6/ iuuuziinduil CPALL, GUNKUL /fierinlsdu BCP (iilh 36 daananu 31.25), CKP*(ilh
5.40 siaananu 4.90) war TVO* (il 33 daunanu 27.50)

ADVERTISEMENT

nsuiihdarluaauduiin asziepiu
suluiaavila.q.2018 FFuLNg

wusu 1660 / uuneiu : 1680-1700 3¢ dasu : 3usin 30% : wasnuiu 70%

Uszifiun1sasnu

ﬁ’uﬁt‘ﬂmﬂ’mmm’faﬁu — uiignitlagatue short inniigaluifiau a.a. uardtanaanduihvung
Asdadu (anuaunga’livaaga) 1ewn PTTEP, KBANK, PTTGC, BEAUTY, PTT, CPALL, TOP,
IVL, MTC, SCB, EA, BBL, KTC, IRPC, AOT, ADVANC, BANPU, AMATA, TRUE, WORK, MINT,
KTB, SCC, CBG, WHA
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Wulalnanududaaniiaia - n.wdiatszyansduiilandldviau a.a. tiudu 1.23% YoY (6
n31A1017 1.30%) aasiidutfllaniugiu (Core CPI) wiudu 0.75% YoY (a1n3naiain 0.80%), tadle
10 iauusnin 1.15%

sin.inadAiinudalivanasnnavalscnauaniuaIuaunu — sin. awweain dufinuidia
funmugsnalufaun.A.61 agnseau 49.6 dsuanavannifaunaulutiaunnasrissnay antiuau
AUNU

EEC svwalvidsunaninanauaau — iidtnigaanuudgavnnudoiasaliunainnazanauaau
ANnTAT9IN1T EEC 7iAnavastindu TaailRaiudsunaalgedladinlu 3 duuia EEC atji 739 au
auyu. Tuzaznilssunanisaialgediuavianaininagin 1.21 Wuauauu.
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