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Fundamental recommendations and valuations

Div

Rec. Target PER(x) PBV (x) ROE (%) yield (%)

(Bt) FY25 FY25 FY25 FY25

BGRIM TBUY 22.00 25.8 1.4 5.4 2.8
GPSC TBUY 42.00 15.5 0.7 4.8 4,2
GULFI BUY  75.00 27.1 4.4 16.8 2.4
GUNKUL BUY 4.70 10.4 1.0 10.0 4.8
WHAUP BUY 5.50 10.6 1.0 9.8 6.9
Simple avg 17.9 1.7 9.4 4.2
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