
GUNKUL T1J5Fint1n1wri1TsTasu1a 3 Taunsu 20°/o 1ri11tiouusnri1Ts 

ans 1,309 a1uu1n uosaouufitJuwa 0.04 u,n 
I I 

� 1FTS1ti!ii�/ms1iiu 0) 14 w.11. 68 9:28 

• bbUlol�£Jfl1m'am.1 3 bmUbl,l�\lbU'W 8,000 �1'WU1VI bl,l5tl:I-J5Uj'a1tJ1Gi 1,300 -1,500 �1'WU1VI L'W1m'am.1 4
• u.ifa.i'W�m 'i11tJU'WC,.Jo1'at'W"J1'1fl1'1 0.04 U1Vli,1.J�'W 'a'J:I-JJ'1tibtl'W 0.12 1,1.J�'W �GlbU'W Dividend yield 6.56%

' ' ' 

• bm5ti:1-J�'Wblol'a'1fl1'ab'a'11'1'Jvhb'llo11{'11:1-1'll'W 1,500 MW bbo1t Direct PPA bvlm<1.ifa1'1'Jw1.itmr;i
'

• 'aflU'at:1-Jo1'11'W EPC 'IJ'W1G1Lim.i :1-1.i1o11'a,:1-Jfl11 50,000 �1'Wu1vi
q � � � 

u�,;VI fl'Wflo1b5'W�bifo�'1 'il1f1Gl (:i-JV11'11'W) Vl5£J GUNKUL 'a1tl'11'WC,.Jo1fl1'aG11b'W'W'11'W1m'am.1 3 fl11'a.1VISbmUbm 20% bvitiU'il1fl 
' ' 

tl�bb�, .1'1C,.J.1L�tl 2568 i'lrh1'a.1VIS'a,:l-l 9 bGi£J'Wbb'aflbti'W1'\.Jm1:1-1bti1V1mmbmt 1,309 �1'WU1VI mw'a,:1-J'a1t11Gi 5,924 �1'W 
' 

u1vi wfo:1-1b'lllbbU1o1�.ifl.1t.1:1-1�'1�'1 8,000 �1'WU1VI vit1.itifuj'a1t11Gi1m'am.1 4 tiil 1,300 -1,500 �1'WU1VI bG1'WV1ii1 .1{1'1 
fl1'abmU 1mm.i1'1ir'W!o1'1 L'WVlflS'afl'il ir'WL'il L'W�fltlfl1'W'W{.i:1-1 b-li1i1:1-1'\.J'at:I-J'1 blol'a'1fl1'a "b'l/'11{m1o1'\.J'at'l/1'1/'W" bGltlbQ'W1t b'l/611{ 

' ' " 

'l!:1-l'll'W 1,500 b:1-lflt"l'mm bb'1t'11'W EPC V1.11tib1o1'a'1fl1'aLm\jJ'1b£Jfl'll'Wbb'1tm1o1f��o11o11�'1 50,000�1'WU1V11r;imm5ti:1-11flC,.J'Wfl 
.im.11V1fl'a'a:1-Jvi1 Direct PPA wf.i:1-1.lm�'Wirruru1 PPA bvl:1-15fl 319 b:1-lflt"l'mm bvl:1-1w.ifa1'1'Jw1lMti,btl'W 1,585 b:1-lflt"l'mm 
' = = 



'W1'1.111'Wq'lf.i GJ1'a'1tltmi1 tJ'atS1'Wb'il1V!U1'Vh.J5Vl1'a 'LI5,;VJ fl'Wfl<1b�'W{ibih.1�\'l 'il1f1Gl (:i.JV!1'lf'W) ("'U5,;VJ"J") mh111 "e.rn 
q q 

U'atflel'Ufl1'a'11 Gl bfl1bGiel'W U'at'il1tl 2568 'U5,;VI fl'Wf:J"1b�'W�bi'l£J�\'l 'il1f1Gl (:i.JV!1'lf'W) ii e.J"1'11'W� bU'W 1um1:1-JbU1'\i!:I-J1£J�R1Glfl1'aill 
11 'U5,;Vl"J .11:I-J1'a'1'Vl1fl11'a.1Vl5b'W 1m'a:I-J1.1 3 bm'U bmb'Vl:1-Jf'W�\'l 20% bvi£J'Ufl'Utl�bbol1 bb61t'a1:I-Je.J61fl11'a.1VIS 9 bGiel'W.itl 

q q "' 

� 1,309 i\' 1'W'U1VJ .itvf el'W �'1fl1'aG11 bU'W m'a�iitJ'at�VJ sm'W 1 'Wtl'il bGl mu'W1tel tl1 '1 � '1'il1fl S'afl'il'W i\''1 '11'W.1tm GJJ '1 bR'a '1fl1'a 
q 

'Wi\''1 '11'W"1 :i.J bb"1t bR'a \'lfl1'a'Wi\''1 '11'Wbb.1'1 el1'Vl m ii e.J'W ,fl fl'U R11 :i.J bb� '1 bb fl <d '1 b 'W fl1'a'U5'\1!1'a'il Glfl1'a lll'WVl'W bGl £Jf11 £J 1mfl .i £JV! S.1:I-Jfl1'a 
q q 

R,1:1-Jn11V!u1 J\'l 3 S'afl'ilV!.i'fl'llel\'l'U5,;VJ"J .11:I-J1'a'1.151'1rh 1'ae.J<1mel'UbbVl'W�Gim:1-Jbti1V!m£J 'a1:i.J�\'lfl1'a'lf'WttJ'at:i.J.i 
q "' 

bR'a\'lfl1'a EPC bi1:1-J1b'Vl:1-Jbm:1-Jb'W1m'a:I-J1.1 3 .1'1e.J61b�§1'WbbUR�elfl'llel\'l'U5,;Vl"J b'Vl:1-Jf'Wfl11bVl1@11 .f1'\1!5'1.J\'l1Glbfl1bGiel'W 
ti 2568 'U5,;Vl"J ii'a1£J1GJ'a1:I-J 5,924 ol1'W'U1VI iirh1'a'IY'Wlll'W5el£J61t 36.48 �GlbU'Wfl1'abm'Ubm5el£J61t 5.48 bvi£J'U'il1fltl�bbol1zj\'l 
bU'We.J61 bGltJ m'a\'l'il1flfl1'a'U5'\1!1'alll'WVl'W 1Gielt11'1Gib� £):1-J bb"1tiirh 1'a'il1flfl1'aG11 bU'W\'l1'Wm1:I-JUflm 1,381 ol1'W'U1VI bb<1tiie1m'a1'11'We.J61 

q 

mel'UbbVl'W mel.11'WCi�el�'W (ROE) .1'113.21% bb"1te1m'a1'11'WV!'il�'W�iim'atGlelflbd£JmelVl'W.1VIS (Net IBD/E) r.i1b'W£J\'l 0.92 
'LI q 'LI q q 

b'Vl1 J\'ldRrutfl'a'a:I-Jfl1'a'U5,;Vl1Glel'Wil'm'il1m�'WU'We.J"1'at'\1!11\'lfl161 b'We1m'a1 0.04 'U1Vlr.1el�'W bU'Wb�'Wb'Wfl'ael'U 345 ol1'W'U1VI 61\'l 
q q 

e.J"1b�'U5,;Vl"J iie1m'a1e.J<1mel'UbbVl'W'il1flb�'WU'We.J"1 (Dividend Yield) 'a1:I-J bGl£JU'at:I-J1ru5el£J"1t 6.56 bG1£J'iltf'WVltbU£J'W'a1£J;;jel��el 
�'W b'W1'W� 28 'WqR�fl1£J'W 2568 bb"1t1'W1a.J1Gi{'U�VIS (XO) b'W1'W� 27 'WqR�fl1£J'W 2568 bG1£J'ilt'il1m�'WU'We.J<1b�bbllCi�el�'W 

q "' q 

b'W1'W� 11 S'W11R:I-J 2568 

.f1V!5'1.Jf11'W'a1:I-J'llel\'ltl 2568 GUNKUL a.l'1bU'Wfl1'a.151'1:I-J"1R1'1.J'W'ilGlbb�\'l'llel\'JS'afl'il'Wi;1\'l\'l1'W.1tel1Gl�R'ael'UR"1:I-J Value Chain b'W 
q 'LI q q q 

Vlfl'ilGl&\'lbbr.11ll'Wtl1il''WtJ.i1ml1 bb61t.151\'lfl1'abm'Ubmmmtiel\'lb'WJ\'l 3 mi:i.JS'afl'il'\i!i;1fl �\'l:1-Jel\'l Quick Big Win bU'W'\i!:1-JGl'\i!:I-J1£Jfl1'a 
q q q q q 

bm'U 1m�'U5,;Vl"J ii R fl Wl1'W b 'Wfl1'abi1"i1:1-J b 'W'\1!611fl'\1!611 £Jil m 1a.J11'ilt bU'Wlll'Wtl 1�'1.J5,;Vl"J ii R11 :I-J'W5el:I-J bb61t Rfl Wl 1'W �\'lb 'W fl1'abi 1 
<d,:1-Jbb<1t'll£J1£Jfl1'aG11bU'WS'afl'il b'WG1,'W'llel\'l b'lf.i1{m RU'at'lf1'lf'W 1GiVJflm m'afl1'a'llel'15'"'LI1.i�ii'W b£J'U1£J.1'1b.15:i.J bR'a\'lfl1'a b'lf.i1{ 

q q .:I 

'lj:1-J'lf'W b�elfl'at'il1£Jfl1'ae.J�m 1 w'Vl11tJ<1'atGl'UVlel\'l�'W� R1 Gl11'iltbU Gl5'1.J�el 1 W'W1'a1:I-Jfl11 1,500 b:1-Jflti'mm R'ael'U R61:I-J'\1!611£J5el£J 
q "' q 

'lj:1-J'lf'Wi1tJ'atbVI R 'a1:I-J�\'l belfl1.1b'Wfl1'abi1"i1:1-Jbb61t'lJ£J1£Jfl1'aG11bU'WS'afl'ila11£Jblllfl1'a'lJ1£J 1w'Vl11'W'aU bb'U'U Direct PPA �'iltbU Gl 
q q "' 

belfl1.1b �'LI 5,;VJ"J .11:I-J1'a'1 b oiJ'1�\'l <1fl R1f11 Rel m .11'\i!fl'a'a:I-J bb"1tS'afl'il'll'W 1 Gl b V!UlbGl £J m'a '1 zj\'l bU'WU'il'il £J .1U'U .1'W 'W bGl £J m'a '1 mel'U5,;Vl"J � 
'LI q q QJ q 

'ilt.11:I-J1'a'1.151\'l'a1£J 1Gib'Vl:1-J bm:I-Jb'Wel'W1Rm .f 1V!5'1.Jfl"11'1tl1 GUN KUL ii R11:I-Jbzj£J,'lf1qJb'WG11'W�'afl'illlel.151'1 bR'a\'l.151\'l�'W§1'W � 
'ilt'ael\'l5'1.J'W 1£J'U1w11Rf§1'Wm'a'll mtJ 1o1flw11'W'at'U'U 1w'Vl11'W�'W� EEC 'il1fltJ'atG1'1.Jm'aru�'U5,;VI 1M'Ub�elfl 1�btl'W��bb.i 
1R'a\'lm'anel.1f1'1.11£J.1'11w-w1bb'a\'l.1\'l 500 nfa 1,.im :1-J.iR1fl11 675 i\'1'W'U1V1 b;;iel:I-Jmel'il1fl'U1\'l.it:1-J\'l �\'lu.i,mbGl'11ubbol, bb.it 

"' "' q 

tJ.i1£Jtl1�'1.J5,;VJ"J b;;jel11'iltbtl'Wbb'a'1V!'W'W1�fi''Us'an'il B2C 'llel\'l GUNKUL 'il1fl:1-J1m'am'a<1G1V!t1el'Wmi';1'lf.i1{mRtJ'at'lf1'lf'W 
q q 

.1'1.1Gl 200,000 'U1VI 'a1:I-J�\'JS'afl'il New S - Curve �iiR,1:I-J�'UV!U1b'W1m'am.1�e.h'Wm zj\'lb;;lmi'W'iltfl<11mtl'W Engine b'Wfl1'a 
"' q q 

.if1\'lfl1'abm'U 1m 1'W�'W� m.i1G1 b'\i!a.l'] .f 1'\1!5'1.J'U5,;Vl"J �\'l.1'aU bb'W1 bU:1-Jb'Wbbr.1<1tfl.i:I-JS'afl'il@l\'ld 
q q q 

• S'afl'ile.J�m1w'Vl1'Wi\''1'11'W�Mfo1 (Green Power) bb'W1bU:i.Jf11'WR�'1V!il''1tlii'V1RVl1'1�Gi .f1V!5'1.J bR'a\'lfl1'ab'WU'atbVIR R1Gl11'ilt
i1'a1£J 1Gibm'U 1m b'Vl:1-Jf 'W'il1flU'il'il£Jq Glfl161 bGl£JbO'W1tb'W bR'a\'lfl1'a 1'Wt,1W1{:i.J b'W'li1'1bGiel'Wfl.R. -.1.R. �e.!1'W:1-J1 bb61t b'lf.i1{w1{:1-Jn

"' 

iitl'il'il£J'il1flbb.1'1bbGlGl�Gib'li'Wfl'W bGl£J'U5,;Vl"J R1Gl1111'iltb�'W.YqJqJ1 PPA b'Yl:i.Jfilfl 'a,:i.JJ\'li'W'il1'W1'W 319 b:I-Jflt1mm zj\'l'ilt 
'Vl1 b� 'U5,;Vlii'Welfa bW�bel'Wi;1\'l\'l1'W 1w'Vl1iM£J1 b'Vl:1-JbU'W 1,585 b:I-Jflt1 mm bb61t'ilt'Vl1 b�'U5,;Vlii1R'a\'lfl1'a�rhi\''1'W!;..J'W1bb61t'ael
'iJ1£J 1 W'a1:I-Jfl11 1,000 b:I-Jflt1 mm �'iltVl£Jel£J'iJ1£J 1 Wbb61t5'1.Jj'a1 £J 1Git'Wtl'\i!U1bU'Wlll'W 1u b'W.11'W'llel\'l bR'a\'lfl1'a'Wi;1\'l\'l1'W 1w'Vl1i'I
b ,j £J1�W�UU'Wol�el �1 'W'IY'Wm el'Wfl1'ab'il'a'il1 n ii R11 :1-J fl11'\i!U 1 :I-J1 fl �\'lf 'W bb61 tr.1el £J el Gl R11 :1-J"i1:1-Jiiel b�\'l:fl .f 1'\1!5'1.J bR'a \'lfl1'a O i rect
PPA b'Wfl�:1-J�flR1�m'11V!fl'a'a:1-J'llel\'l GUNKUL .1elGl5'1.Jfl'U'Wb£J'U1£J Net Zero 'llel'11V1£J�iim'atJfobtl1V!:I-J1£J<1Glfl1'aU.iel£Jn1'lf
b�el'Wfl'at'ilflb�bti'W�'Wiim£J1'Wt1 2050

• �'afl'il5'1.Jb'\i!:I-J11w'Vl1 (EPC) 'U5,;Vl"J 'lf'WtU'at:l;j<1 bR'a\'lfl1'allel.1{1'1'lJ'W1Glb'\i!qJbi1:1-J1b'Vl:1-Jbm:1-J'Vl1b� :l;J<1R1\'l1'W�'ael5'1.Jj'a1£J
1Gi (Backlog) :1,J<1R1fl11 8,000 .l1'W'U1VJ b'Vl:i.Jf'Wfl11bvi1m1'il1fl1m'am.1 2 ti 2568 zj\'l'a1:i.JbR'a\'lfl1'allel.1{1'1.11£J.1'11w'Vl1
bb'a\'l�\'l 500 n1.i11.im �'U5,;Vl"J 1Gib�'W.YqJqJ1fl'U fl1'a1w'Vl1C:h£Je.J�m (flWe.J.) b'W'li1'1R�\'ltlbb'afl bGl£J'iltbm�£J:I-JU'at:l;j61bR'a\'lfl1'a
llel.1{1'1'll'W1 Gl bV!qJ (EPC) J\'l'il1flf11Rbelfl'lf'Wbb"1t'\i!U1£J'11'W5§�'ilt'li,m'Vl:i.Jfl1'abm'U bmG11'W'a1£J 1Gifilfl el1'Vl bR'a\'lfl1'a b'lf<11{
b'lf61�61el£Jtl1�bzjel'W bR'a\'lfl1'aU5'1.JU:'1'at'U'U.1'11w'Vl11'W�'W� EEC 'llel\'lflWe.J. 'Welflb'\i!'Wel 1tJ'il1flJ'W b'W�\'l'llel\'l b'lf<11{�w'VlelU�
1Giiim'aU61Gl�elflb�el\'lfl1'a'llelel'Will1m 'a1:I-J 1tJ�\'lfl1'a61Gl'\i!t1el'Wf11;; zj\'lbtel r.1elf11R U'at'lf1'lf'Wbb61tS'afl'il SM E nR1Gl11'iltbU'W

q � q 

e.J"1'1.J1fl r.1elrnii:I-JS'afl'il b'lf<11fa{1b�el'W'llel\'l'U5,;Vl"J �b�Gl1 bU'Wfl1'aelt1f11£Jblll bb'U'a'Wt,1 GRoof
q q "' 



• 5'afl'il��mbbiil�'il1Vl'ihmn.Jmru"1vHh (Manufacturing) Vl�'1�U11R11:I-J'i1:i.Jii.ifi'u SUNGROW e:f1l1Gi'1'Wfil'Wb1eJ{bmeJ{bbiil�
' ' " 

bbtJ mbmeJ�'li�<B''WeJ'WGJU 1 'lleJ'1 liiln fati 1Gi'fmbm'1 &'1bti'W€'il G1'il1mhtimh'1btl'W'V11'1111<ab'W 1vm u�,;'Vl"J ii bb�'W'llmmR�mhti
vnfab'WeJ{'ilGl'il1VlU1m'8'1-an lr;iti'il�:1-1'1bU'W11"1:I-J btl1Vl:1-J1ti'Vl�m.J-a�11.iuGi'1ti Modern Trade f1'WR1'U'a�'il1'il'1Vl1Gl e:ffm'Vlm

'I 'I 'I qJ 

bbiil�u�,;w�'Wtl 1 Gi'1'W s-an 'il'W � '1'11'W &'1 bt1111-a�'il1 ti iil'Wi;11 b-ih � '1'Vl n'll'W 1 r;in1 � '1111-a m Gl &'1 R-a.iu R iil:I-J'IJ1'Wb�.i'W '11:1-J'li'W bbiil �
'I 'I q 'I 

,Jl,liil1Vlfl'a'a:1-Jv\','1.J-a�b'Vllol 'aeJ'1fo bb'W1 lti:1-J'IJeJ'11,Jiil1Gl� bmtJ 1m m.i btieJ'1:I-J1 l,l'a1l1'a l'llii11{vh{:1-J'll:1-J'li'W bbiil�'W ltitJ1tliil Gl'VltleJ'Wmil'li
' ' 

ii11{b'lliil�

f11'W'a1:i.J1m-amiil 3 'lleJ'1tl 25681!u11'1.J-a�ii11.JR,1:1-J,hb�'ilm1:1-Jm.iu 3 tl�11'111 &'1bti1lm 10-15% bbiil�<a1ti1Gi'-a1:1-Jb'W 3 ti 
bmtJ 1mm111111 35,000 6l1'WU1'Vl b'W.11'W'IJeJ'1'11.J111'aii1'1'Vl'W u�,;'Vl"J iim<a,1'1 bb'W1'Vl1'111\�tiuf.i tlbb6l1biZleJiil'WtJiil'W'W111'abmtJ 1m b'W 

' ' 

-a�ti�m,u'WR,1:1-Jbb�'1bb11-a''1'1JeJ'1'W.ifa1v.J�fo'W�'1'11'Wiil�mr;i�ii.i�'il1m'W 1,5s5 b:1-J11�1mil'i zj'1'il�bGl'W'Vlii1b�:1-Jn1�'1111-a��m 
iil�iil:1-Jm1:1-Jl'a"Glbb:1-J'Ubbm� 2,000 b:1-J11�1mil'i mtib'Wtl 2570 -a1:1-J1'1.J�'1111<a'llti1tis<an'il<1.imii11Vl11<a<a:1-J New S-Curve Gl1'W Green 

' "' 

Infrastructure bbiil� Data Center tJ'Wb:I-J1l�b'Vl'a'WGlG11'WR11:I-JJ'1�'W ESG bbiil�Gl1tJR11:I-Jb116l'8GlfltJ'Vlii11tl'li:1-J'll'W'il111 lR<a'1111'a� 
' 

�1'W'J m�'1bzjm"t'W11 'il�ii11m-a\lii1{1'1ii1{1'1'1.J-a� ltl'll'Wbbiil�Rrui.h �iilmeJUbb'Vl'W� Gi t�fi'u'Vlnm R.1,'W 1Gi' btl'W.itl1'1Gi zj'1J'1Vl:i.J r;iil 
' ' 

u�,;'Vl"J 1Gi'bm5ti:i.J'1Uii1'1'Vl'W'i.J-a�mru 40,000 6l1'WU1'Vl b'Wn-a.iu 3-5 ti 
' 

vim: Brand Wealth 

Symbol: GUNKUL 

C::J Brand Wealth 


