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1. Kumanisairinls 4024F & (ADVANC, TRUE, GULF, SC, ITC, BDMS,
BCH)

2. nau China Play (PTTGC, IVL)

3. nau Deep Value (CPALL, BDMS)
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u=u1: ADVANC, CPALL, GULF
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« ADVANC (TP26F: 360 u1n): finls 4Q24F 1au +35% y-y, +3.4% qg-q uas=
{K Yield gv
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« GULF (TP26F: 59 uan): Upside 91n Data Center 1svuo BOI Tulng + 1S9
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Investment Theme

« JAN26 Best Picks: DELTA, IVL, GULF, ADVANC, SC, CENTEL, PTTGC
« 1Q26F Stock Picks: ADVANC, BDMS, CENTEL, CPALL, EGCO, GULF,
KBANK, IVL, MTC, PTTGC

« Small Cap Play: AMATA, GUNKUL, INSET, SC
Uoﬁar‘iﬂwadamamﬁuTna

(*) US PMI: 23 u.A.
dannwu Flash PMI nnAwaatazusnis U.A. 26

* 1anan10 52.0 wa: 52.8 Q0 vs foukun 51.8 ua: 52.5 20
(*) CH GDP: 19 u.n.

s1gv1U GDP 4024 3u

« 1a10A10 4.5% y-y vs Nouku 4.8%
- ot 2024 3u 0a1ama +5.0% vs fouku 5.2%
(*) CH Econ:

-

BUNONSSULASYYND 5.A. 24

* (JAWAONIAQOAIKNSSU ANQ +5.0% y-y vs NOUKUN +4.8% y-y

« g9aAUAN +1.1% y-y vs noukul +1.3% y-y

« NNSavNUIUAIAYNU ANQ 3.1% ytd y-y vs NouKkun -2.6% ytd y-y
(*) BOJ Meeting: 23 u.A.

ﬁomumsUs:qu BOJ moﬂoo“msmamﬁaumms 0.75%
(*) TH Earning 4Q24:

* 19 n.w. KKP

«20n.w. TTB

« 21 n.w. KBANK, SCB, KTB
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(*) TH Tourism: 20 u.A.
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(*) TH Politic:
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(*/+) SET EPS:
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(++) Fund Flow:

duarnuaswunulkaldn (Ru+wusdas) ninia Asia (exJ) +1,229.8 arutk
SgtuM

[ny wulkaldn +267.5 a1utkdysut (VI9RU +241 a1UIKSYY Bowusuas
+22.5 aTULK3Y1U)

LOUUINLAIVNIVLIVATLENUDY 31.4 +/- UIn
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