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- | SET | mai | SSET
1stbull 2014-15 | 31% | 136%
2nd bull 2016-18 I 47% l 28% | -
3rd bull 2020-22 = 56% @ 218% 176%

4th bull 2026 ytd

14% | 0.8% | 8%

Bear 2022 - low 2025 | -38% -70% | -54%
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Investment Theme ﬂ?cm 1.Infrastructure
Tech mumaumwwmﬁaﬂm Data center
aa Al Capex Cycle : INSET, GUNKUL,
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